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Regulation NMS Extension for FIX 5.0

The Regulation NMS Extension in FIX 5.0 includes provision for substantive new rules that are designed to modernize and strengthen the regulatory structure of the U.S. equity markets. Enhancements to the FIX specification focus on identifiers required to assist broker-dealers and trading centers in complying with the Order Protection Rule (Rule 611) and the Sub-Penny Rule (Rule 612, also known as the Minimum Pricing Increment Rule). 

The additional support included in FIX 5.0 for Regulation NMS as well as links to the full proposals that were presented to the Global Technical Committee are included below.
	Additional Support Included in FIX 5.0
	Links to Full Proposals

	Order Identifiers (for electronic trade communication) 

· Intermarket Sweep Order Identifiers (for orders and execution reports) 

· Single Execution Requested for Block Trade (for orders)

· Added new enumerations in ExecInst (18) to support this


	Implementation of Reg NMS in FIX 5.0 Proposal-Version 1.3-111606

	Market Data Quote Identifiers 

· Manual Quote Identifiers

· Added new enumeration in QuoteCondition (276) to support this


	Implementation of Reg NMS in FIX 4.4 Proposal -Version 1.3-040606

	Market Data Trade Identifiers

· Manual Trade Identifiers

· Intermarket Sweep Trade Identifiers

· Added two new enumerations in TradeCondition (277) to support this


	

	Added new enumerations to CxlRejReason (102), OrdRejReason (103), BusinessRejectReason (380)
	


Any comments or feedback can be posted on the FIX website in the Regulation NMS discussion forum which can be found at the following link: http://www.fixprotocol.org/discuss/48.  To start a new thread, click the Subscribe button at the top and then click ‘Start a New Thread.’
